
—

As of 12/31/2024; Inception — January 1, 2010; Benchmark = 32% S&P Composite 1500 Index / 8% MSCI World ex USA Index / 20% HFRI Equity Hedge Index, /  
40% Bloomberg U.S. Municipal Bond Index,  rebalanced monthly. Please note the above returns reflect representative portfolio performance. See important disclosures at 
the end of this presentation. 
Net returns reflect the deduction of the potential maximum managed account fee of 3.00% which includes the wrap sponsor fee and EquityCompass investment 
management fees. Actual fees may vary. 

3-Mos 6-Mos YTD 1-year 3-year 5-year 10-year Incp. 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Gross % -1.79 3.33 10.23 10.23 2.45 5.32 5.67 7.20 1.12 4.36 15.40 -5.40 16.28 5.71 14.02 -11.77 10.56 10.23

Benchmark % -0.03 4.39 10.62 10.62 3.59 7.11 6.84 7.42 1.40 5.64 13.35 -3.50 17.27 12.51 12.70 -12.04 14.25 10.62

Net % -2.54 1.79 6.96 6.96 -0.59 2.22 2.56 4.05 -1.83 1.26 12.02 -8.22 12.90 2.62 10.70 -14.40 7.32 6.96
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Cap Weight Minus Equal Weight | Through Calendar Years Ending 1991—2024 | 
Source: Bloomberg Finance, LP 
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GENERAL DISCLOSURES 

The information contained herein has been prepared from sources believed to be reliable but is not guaranteed and is not a complete summary or statement of all 
available data nor is it considered an offer to buy or sell any securities referred to herein. Affiliates of EquityCompass may, at times, release written or oral commentary, 
technical analysis, or trading strategies that differ from the opinions expressed within. Opinions expressed are subject to change without notice and do not take into 
account the particular investment objectives, financial situation, or needs of individual investors. 

This commentary often expresses opinions about the direction of market, investment sector, and other trends. The opinions should not be considered predictions of future 
results. The information contained in this report is based on sources believed to be reliable, but is not guaranteed and not necessarily complete. All investments involve 
risk, including loss of principal, and there is no guarantee that investment objectives will be met. It is important to review your investment objectives, risk tolerance, and 
liquidity needs before choosing an investment style or manager. Equity investments are subject generally to market, market sector, market liquidity, issuer, and investment 
style risks, among other factors to varying degrees. Fixed Income investments are subject to market, market liquidity, issuer, investment style, interest rate, credit quality, 
and call risks, among other factors to varying degrees. 

It is important to review your investment objectives, risk tolerance, and liquidity needs before choosing an investment style or manager. There is no assurance that any 
securities discussed herein will remain in any account's portfolio at the time you receive this report or that securities sold have not been repurchased. Foreign investments 
are subject to risks not ordinarily associated with domestic investments, such as currency, economic and political risks, and different accounting standards. There are 
special considerations associated with international investing, including the risk of currency fluctuations and political and economic events. Investing in emerging markets 
may involve greater risk and volatility than investing in more developed countries. Small company stocks are typically more volatile and carry additional risks, since 
smaller companies generally are not as well established as larger companies. The market risk associated with small-cap and mid-cap stocks is generally greater than that 
associated with large-cap stocks because small-cap and mid-cap stocks tend to experience sharper price fluctuations than large-cap stocks, particularly during bear 
markets. Due to their narrow focus, sector-based investments typically exhibit greater volatility and are generally associated with a high degree of risk. Closed-end funds 
are subject to market risk, and the amount you receive upon sale may be more or less than the amount you paid. Investors should consider a fund’s investment objective, 
risks, charges, and expenses carefully before investing. Diversification and asset allocation do not ensure a profit or protect against loss. Rebalancing may have tax 
consequences, which should be discussed with your tax advisor. EquityCompass and its affiliates do not provide tax, legal or accounting advice. This material has been 
prepared for informational purposes only, and is not intended to provide, and should not be relied on for, tax, legal or accounting advice. You should consult your own tax, 
legal and accounting advisors before engaging in any transaction. 

Exchange Traded Funds (ETFs) represent a share of all stocks in a respective index. ETFs trade like stocks and are subject to market risk, including the potential for loss 
of principal. The value of ETFs will fluctuate with the value of the underlying securities. Investors should review the prospectus and consider the ETF’s investment 
objectives, risks, charges, and expenses carefully before investing. Prospectuses are available through your Financial Advisor and include this and other important 
information. 

Representative Portfolio Performance: Returns reflect the performance of two representative portfolios that have been strung together for the life of the strategy. One 
portfolio was selected because it is the oldest existing account in the strategy with a continuous track record that also did not have large cash flows or mandate changes. 
The other portfolio was selected to capture returns from the strategy’s inception up to the open date of the oldest existing account referenced above. EquityCompass 
believes the representative performance is useful in terms of presenting the objectives and character of the strategy, however, returns are calculated separately for each 
portfolio, and therefore, performance may differ from one portfolio to another. There is no assurance that EquityCompass will make any investments with the same 
characteristics as the representative account presented. Portfolio 1 reflects returns from 1/1/10 – 8/31/19 and Portfolio 2 reflects returns starting 9/1/19. 

The composite uses a custom benchmark comprising 32% S&P Composite 1500 Index / 8% MSCI World ex USA Index / 20% HFRI Equity Hedge Index / 40% Bloomberg 
U.S. Municipal Bond Index, rebalanced monthly. The S&P 1500™ combines the S&P 500, S&P MidCap 400, and S&P SmallCap 600 to cover approximately 90% of U.S. 
market cap. The index is designed for investors seeking to replicate the performance of the U.S. equity market as a whole or benchmark against a representative universe 
of tradable stocks. The MSCI World ex USA Index captures large and mid cap representation across 22 of 23 Developed Markets (DM) countries—excluding the United 
States. With 934 constituents, the index covers approximately 85% of the free float-adjusted market capitalization in each country. The HFRI Equity Hedge Index is a fund-
weighted index of strategies that maintain positions both long and short in primarily equity and equity derivative securities. The Bloomberg U.S. Municipal Bond Index is 
an unmanaged index that is considered representative of the broad market for investment grade, tax-exempt bonds with a maturity of at least one year. 

The S&P 500® Index is a capitalization-weighted index that is generally considered representative of the U.S. large capitalization market. The S&P 500 Equal Weight Index is based 
on the S&P 500. All index constituents are members of the S&P 500 and follow the eligibility criteria for that index. The S&P EWI is maintained in accordance with the index 
methodology of the S&P 500, which measures 500 leading companies in leading U.S. industries. The S&P EWI measures the performance of the same 500 companies, in 
equal weights. As such, sector exposures in the S&P EWI will differ. The S&P 500® Growth Index measures constituents from the S&P 500 that are classified as growth 
stocks based on three factors: sales growth, the ratio of earnings change to price, and momentum. The S&P 500® Value Index measures constituents from the S&P 500 
that are classified as value stocks based on three factors: the ratios of book value, earnings and sales to price. S&P sector indices serve as precise measures of the 
market segments that drive and respond to market dynamics around the world. Since partnering with MSCI to introduce the Global Industry Classification Standard 
(GICS®) in 1999, S&P sector indices have tracked the sector ups and downs of economies around the world. Each sector index offers a unique set of characteristics that 
are distinct from the broad-market index while also providing diversification that guards against the risk associated with single-stock investing. The Morningstar Target 
Risk Index series consists of five asset allocation indexes that span the risk spectrum from conservative to aggressive. All of the indexes are based on a well-established 
asset allocation methodology from Ibbotson Associates, a Morningstar company and a leader in the field of asset allocation theory. The family consists of five indexes 
covering the following equity risk preferences: Aggressive Target Risk, Moderately Aggressive Target Risk, Moderate Target Risk, Moderately Conservative Target Risk, 
and Conservative Target Risk. The Nasdaq-100® is one of the world’s preeminent large-cap growth indexes. It includes 100 of the largest domestic and international non-
financial companies listed on the Nasdaq Stock Market based on market capitalization. The Nasdaq-100® Equal Weighted Index is the equal weighted version of the 
Nasdaq-100 Index which includes 100 of the largest non-financial securities listed on The Nasdaq Stock Market based on market capitalization. The Index contains the 
same securities as the Nasdaq-100® Index, but each of the securities is initially set at a weight of 1.00% of the Index which is rebalanced quarterly. The Bloomberg U.S. 
Aggregate Bond Index is a broad-based flagship benchmark that measures the investment grade, U.S. dollar-denominated, fixed-rate taxable bond market. The index 
includes Treasuries, government-related and corporate securities, MBS (agency fixed-rate pass-throughs), ABS and CMBS (agency and non-agency). The Chicago Board 
Options Exchange (CBOE) created the VIX (CBOE Volatility Index) to measure the 30-day expected volatility of the US stock market, sometimes called the “fear index”. The 
VIX is based on the prices of options on the S&P 500 Index and is calculated by aggregating weighted prices of the index’s call and put options over a wide range of strike 
prices. The volatility of the indices identified in this report may be materially different from the volatility of the model portfolios presented by EquityCompass. Indices are 
unmanaged, do not reflect fees and expenses, and are not available for direct investment. 
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Yield to worst (YTW) is a measure of the lowest possible yield that can be received on a bond that fully operates within the terms of its contract without defaulting. It is 
a type of yield that is referenced when a bond has provisions that would allow the issuer to close it out before it matures.  

*Total assets combines both Assets Under Management and Assets Under Advisement as of December 31, 2024. Assets Under Management represents the aggregate fair 
value of all discretionary and non-discretionary assets, including fee paying and non-fee paying portfolios. Assets Under Advisement represent advisory-only assets where 
the firm provides a model portfolio and does not have trading authority over the assets. 

Past performance does not guarantee future performance or investment results.  

© 2025 EquityCompass Investment Management, LLC, One South Street, 16th Floor, Baltimore, Maryland 21202. All rights reserved. 
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